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finally subscribed to th» project probyOreat Britain, whereby the use
of the property wjU be restored wherever
possible and in plfsr cages compensation
will he arranged "through mixed tribunals.

Belgium stood firmly for the principle
of restitution and wvnt on record as protesting.declaring lhat the vested interestsof Belgians in property In Itussia
amount to £ 18*,<V>0.000, and that Belgianswill never again Invest in Russia
unless restitution is made

In the discussion fsluting to the treatmentof foreigners, the administration of
justice and the general liberty of foreignersto travel and engage in enterprisesIn Russia, it was decided to abandonthose sections of the London experts'

/yet»ort which referred to certain measureswhereby the Immediate restoration
of Russia would be facilitated.

ai.tong the provisions !r. this report I
thus given up was that requiring the
consul of a foreign country to ratify the
decision in a criminal case affecting the
oltlser of the consul's country before
Mich derision could be carried out. The
delegate* agreed to-day that such a

measure would be a distinct violation of
RtUMila'a sovereignty.

Similarly it was agreed that the suggestionto insist upon exceptional treatmentand protection fo* foreign workmenin Russia and Russian .workmen
employed b.v foreign companies would be
unjust In its operation nnd harmful to

the liberty of the trades union mover-...'f.pot only in Russia, but throughoutthe world.
t'onceming the general question of

treatment of foreigners, a paragraph
was Inserted setting forth that inas-|
much as proper restitution of Russia
depends upon the reestablishment of
freedom of movement and honest and
equitable administration of Justice, the
Russian Government promises to under-
tkko the establishment of these conditionsimmediately.
Various reports of an interesting na-

t ure,' though ij®t verified, were In clrcu-I
lation -bere to-nigbt. It was rumored
that St. Jaspar had telegraphed l<>
Brussels asking whether he should re-
turn to the Belgian capital because of
bis failure to get complete satisfae ion
on the question of restitution of Relgian
property )n Russia during to-day's discussionof the memorandum to the
Thi.uoigii HoUiratna

A thin? declared that M'r T.ioyd
Oao"*te would recommend that the
Polish-T.lthuanian dispute over the occupationof Vtlna by the Polish army
should hp settled- by application of the
decision pf the league of Nations

POINCARE OPPOSES
MEETING OF POWERS

Will Await May 31 to See if
Germany Pays Up.

Ki rrial Cable to Turn Nb»v Yo*k IlHmi.n.
Copyright- lV22, by Tiib Nsw Vo«k Hbbai.o.

New York Herald Bureau. I
Pari*. May 1, (

Premier Raymond Poinoare refuses ab'aolutely to yield to Taloyd George's projectof a meeting of tlte Powers signatory
1o the Versailles Treaty at or near Genoa.
31. Polnoare believes the question of
reparajjejn js pursuing itN normal course
In the Reparations Commission, and he
will refuse to take it out of the hands of
the commission by a meeting of the
chiefs of state such as Moyd George pro\poses.at least, until the critlcul date of
May 31 has arrived.

i nr miiiune 01 tne r renen Governmentwuh emphasized to-day in auch a
manner as seemingly to dash entirely Mr.
I.loyd George's hopes of getting u discussionof such a question as he prolK)«erl.If the Reparations Commission
decides on May 31 to accord no new delayto Germany, but Instead to notify the
Powers of Germany's default, France
may then consent to such a meeting, but
not before.

Paris. May 1 (Associated Press)..
Official advices to the French ForeignOffice are lacking in any information concerningthe reports that Prime Minister
T.lnyd George had proposed th'at the Al.^ lied Supreme Council meet at San
during the Genoa conference, ff yvfts
stated to-day.

MOSCOW SEES VICTORY *

AT HAND IN GENOA
Never Had Any lllutiona on

Parley, Saya Zinovieff.
Moscow. May I (Associated Press)..

5 i\ iet Russia celebrated to-day.Mayday.as a great landmark In the "vlc
vy of the proletariat," despite the fact

th.it »n all quarters here the Genoa conf-rence was looked upon ns on the vergeof collapse.
M. Zinovieff. chairman of the ejeci*llao.«., <. rwt-t..

.. - vi hit i miii internationnle,addressing the Pttrocrid Soviet,
wI Ich asked the Russian (Jenoa del»(.atepto refuse the. allied memorandum
demands, declared:

"The question la clear.either yield or
bieak up tha conference. We never had
any Illusions about Oenoa. therefore we

y not afraid of a breakup. It will nor
be a catastrophe.

' We do not think another blockade of
It'iaala heavier than the one we have
underconc would he possible, even If
there la a breakup, and If within a few
months the bourgeoisie call us attain we
I * pe they will he more conciliatory. We
do not think It possible to press us In.o
a new war. but wo must he ready."

TROTZKY TELLS TROOPS
ALLIES ASK TOO MUCH

Warns Them to Be Prepared;
, \ Says 'Russia Never Will Yield'

_______

_ Moscow. May 1 (Associated Press)..
T.enn Trotsky, the Soviet War Minister,
Addressing the Moscow garrison at the
May T>ay review, at which the tlrd's
oath of allegiance was taken hy all the
soldiers, declared that the Allies at
t|«noH desired conditions to which Russiawould never yield ; therefore he
Xiftkftfl th/« # tVn >r»c Ko nronueorl

"W» offered to disarm." he said, "but
the Allies did not want that. Wo of.
trred to bargain, wo offered to pay tho
l.ro-wsr fl. htn. hut thoy agreed that
they would recognise us If wo abollshod
.s .viot Russia and r« stored rspltalism.
Wo answered no, an<l will aflwuys
stiswor no
Ono hundrod thousand troops marrhod

In rov low. followod by hundrods of
thousands of wnrkmon and wnrkwomon.
The oatli taken by tho soldlors, signalirlngtho ond of llllloraoy In tho ranks,
f.lodgsd thom to dofond <Hovlef llugshi
with their full strongth to the death.

BERLIN'S FOOD PRICES
UP { HOARDING FOLLOWS
New Buying Panic Is Causing

Widespread Discontent.
\ Apsi-ial Cnbl* In Tna Naw ti-SK llnsMn.

, , < npvrioht, ibm. hu Tiib Nba- Yobs Hani n

>f* York Horntd Bureau. I
Berlin. Msv I. I

A sharp Incroaso :n prlc«s has
brought about a now buy lire panic. with
tho result that the supply of foodstuffs
Is again being bought up for hosrdlng

'Irtstry stores have boon ornptlorl of
fytefr fanned goods nnd deportment
stores of clothing. ft Is not possible to
Vim' r Sevan In Berlin owing to
no sugar hoarding by large hoi. Is and
bakeries. This is causing widespread
fllaeontent.

WOIC." raallaed on Hwlft a Company sal#*
of egi>-aea beef In Now York City Tor week

mullet Saturday, April 21*. on shipments sold
oft. ragged front t2."0 rents to tn.no cents

pound, snri Strmged 14.42 rents per
j.i.und.Am[
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BELGIUM DEMANDS
PAY FOR PROPERTY

Objects to Allies' Plan of.
Settlement for Seizures

by Soviet.

REFUSES TO GIVE IX

A. A /( A ri * A A V
.uaner i*oes to i oiiiimnee

and Draft of Clause
May Be Amended.

FRANCE IS WITH BRITAIN
s

Cannes Resolution to Bo WrittonIn to Safeguard Terms
of Treaty.

By KBANd.M H'(TM,A(ill.

Special ( able to Ths Nbw Y«mk IIkiai p. ,
Copyrif/hI. M!2, b<: Tiib Nbw York Hbrai.ii

Oknoa, May 1. In tlie subruinmta- ,

Hlon on Russian affairs this morning
Belgium delayed the formulation of the
Russian terms. Henri Juspur, tiie BelgianForeign Minister, opposed acoeptanceby the commission, which includedMr. I.loyd George and M. Bar-
thou, of Article VI.. referring to pri- t
vate property, thougli in the drafting
of that article the British. French and *

Belgian experts had agreed.!
M. .Iaspar said he had experienced .«

"great difhe'iilty" over this draft, not-1 '

withstanding the fact that Belgian1^
Jurists had accepted It. "Belgian in-'
terests in Russia," he said, "are very t

important, being worth C 100,000,000,
mostly held 1 »> srnull investors, and
including 160 different commercial un-|t
dertakings. Something more precise '

is really necessary. Russia must J
make practical restoration of prop- t
erty; otherwise it. will lie very difficult
for Russia to raise fresh money."

M. .Iaspar proposed an amendment \
to that effect. ja

Heln'tans I rartl to AKrrr.
Floyd George .said that after the

most aide protest M. Jaspar hud made,
lie hoped he would accept the draft proposedby the drafting committee.

In this important clause, tiie British
Premier said, he felt the Belgians' positionwas difficult, but that the Belgians'
difficulties were "Incomparable with Russia'sdifficulties," and that lje felt sure M.
Jaspar would understand that his pro-
posal of an amendment would prevent
any agreement with the Russians. lie
wan quite of the opinion that "If the

(
Russians prove unreasonable. full rospon-
stblllty should fall upon the Russians, t
not upon us. We must not go behind the ^Cannes resolutions."
The Cannes resolution stipulated that

the Bolshevik! recognise their obligationto restore or compensate forc'lgn Interestsfor k>«s or damage, whereas M.
, Jaspur's amendment did not give the:
Russians that option, but demanded'
restoration whetevor property existed.

"This is not an amendment for the
draft," said Mr. IJoyd t.eorge, "It is an
amendment for the Cannes resolutions.
It is pressing intervention beyond the
point which a sovereign State can acceptand demands of the Russians more
than has been demanded of the Chechoslovakiansand the Rumanians, who
passed the most severe nationalizing
legislation.

Jsnpsr Hefuses In (tlve In.
"I feel that I have the right to press

litis point strongly because, while Itel-
glan interests are very great, Ureat
Britain's are no less important, being ,

in this matter alone fivefold those of
Belgium. Yet the Jurists' draft was
thoroughly approved by the British
business men on the British delegation."

Mr. Lloyd <leorgc appealed to M.
Jaspar not to press the amendment.

M. Barthou thought the draft a great
Improvement and proposed to accept It.
but with a view to meeting M. Jaapar'a
objections he suggested that the actual
terms of the. t'annes resolution he In-
tendured Into the drat paragraph of the
arttele. Mr Lloyd fleorge accepted this
suggestion, hut M. Jaspar pressed the
original amendment. After some conversationbetween (Huseppe Motta of
Hwltterland. M. .laspar and Baron Con

snkeHayashl of Japan, the sub-commissiondecided that while there was
no question of redrafting the article
Itself a committee should deal with It
on the clear understanding that It carry
out the Cannes stipulations. This committeewill meet to-day.

Before considering the draft under
discussion, t'arlo Hehanser read Trhltcherln'snote of April 2#. asking the Italiansto summon the first political subcommiaslon.and threatening that If the
Powers withdrew their offer of April IS,
Flussia would Withdraw her offer In replyand assume her original position.
Signer Sehanger rend Premier Lulgi
Kaete's reply, which said:
"The deiay Is due to the necessity for

defining certain points, and exchanging
views among the delegations. The Russiansgot a delay to consider matters,
and cannot complain of delay by the
Allies. T>o you Insist upon your request
being presentedT"

M. Barthou sssented to the answer,
adding that the commission lake no cognisanceof anything not connected with
the Cannes conditions.

Hot Hostile In nuaslsns,
M. Barthou said he hsd only one oh-

serration to make, and that was that
France, never hostile to the Russian
people, wan anxloiia to reauma normal
relatione with a people allied with '
Franc* until 1917, adding that France'* '

grlevanee war directed only ii^gitiet the
l>ov eminent that algned the Itreal-LIt- |ovak Ireaty. I

1
The Mihrmwrtlaalon then exnmlned

Article It . relating to war dehta. Mr.
Lloyd flenrge «ald lie had examined It
very (frtfllll) and wn* net altogether jan t iatied with It. hut vcu prepared to'
accept It on the understanding that hla jacceptance waa prov'alonal upon acceptancehy the other Powera of the
draft* proponed hy the Jurlata. lie

(thought the draft carried out the propnaalamade to thf Ruaalnti* oti April 1.".

IIM.tn l'ltl\TI\U I'ATHMIHD.
Titantok May I. Closer print* of nil

memhera of pollee and fire department* I
in eltlea of Hie State which have adopted r
dvll service, will he taken aa a meana <
of Identification. Thla la to aaaurc the
State Civil Service t'ommlaaion lhat I
there are no fraud* and Impersonation* I
In examinations or on payroll*. t
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M&kes 4 London-Paris
Flights in Same Day

>).

PARIS, May 1 (Associated
Press).- Major YV. T. Blake,
the British aviator who sooo

will attempt an airpluno trip around
the world, replacing the bUe Btr
Ross Smith, made four successful i

flights to-day between London and
Paris.
He left the Croyden aerodrome at

6:55 o'clock this morning, arrit'ed
at Lc Bourget, near Paris, at 8:03
o'clock, left Lo Bourget at 9:38, ar-

rived at Croyden at ll:fc< left
tVuyden at 13:30 P. M., rea»;lied Le i '

Bourget at 2:38; left again at 3:20
and landed at Croyden for the last
time at 3:40 o'clock this afternoon.

rCHITCHERIN SAYS
NO SECRET CLAUSES

vi vs l{iisso-(Joruinn Trootv
UniltlecN of Military hp1

Political l'Hct*.

ClKNoA, May 1 (Associate'' "ress)..
d. Itiirthou. head of the French delcgalon.who will leave Genoa to-morrow to

onfer with Premier Poinoarv on the

ion-aggression part and the proposal to

loir) a meeting of the .signatories of the

Versailles Treaty for a general diseus-
don of tin- German reparations tjucstlon.
tlso will explain to the Premier the «le-

ails of the-memorandum to he. presented i,

o the Soviet delegates » h',-h was com-

ilcted to-day, and will point out that

France's legitimate interests are pro-
:erted.

In to-day's session of the subcommis-
lion dealing with Ituseian affairs >1. Bar- (
itou read a letter written to him by M.. j
rehitcherln assuring htm there were no
leorst military or political clauses In
he Hitaso-German treaty signed Caster
Sunday at Kapallo. Tchitcherln said
Russia Is not hostlle^toward France, notwithstandingFrance's Iinfrlenilly attl-
tide toward Russia. j I
The letter said that ii> tile comments

>f the French press by the heads of the
French Government it was apparent that
lie agreement worked out In Merlin and
-i i l... .l. i, 1 ..,.1 fiv.r.
JlHHf.l iry uh; iiuwhi

iffn Ministers at Rapajlo hail hern interpretedan an action against the Inerestsof Franco. «

The letter farther .said official denials
>y the Russian and German delegations,
i.s well as a declaration by the German
Chancellor to the press, had not allayed
lUaplciona concerning the coal s^nse and
haracter of the Kusso-German agreenent.
"On that account," It said, "the Rustiandelegation, In the Interest of truth

md in order to dissipate possible mis-
jndcrstandings about the pacific charao-
er of its policy, has determined to
iddress you this letter. The Russian
lelegatlon announces In the most cate-
corioal manner tliat the Kapallo Treaty
loes not contain any secret clauses of
liilitary or political character, and the
Russian Government has not engaged
n any action of any sort against the
nterests of the French nation or any
>ther nation whatesover.
"The agreement at Rapallo had for its

ibject only the regulation of certain
juestions pending- between the two
states whleh had been at war and felt
:he necessity of reestablishing peaceful
delation* in their own interests and in

interest of everybody.
"Far from being directed against

France or any other Power, the Russo-
German agreement is only the first of a

erics of agreements Intended in the
mind of (he Russian delegation to.com- h
vlete thttrf general understandings for
which nlFTne" Powers represented »it j,
Genoa are striving. These are needed
»s a basis for peace throughout the
world. i
"With regard to the particular positionof France, the Russian Government

onsiders that there are several points
if contact In the interests of t!,e two
muntries which will facilitate an agree-
pent between them. In this connection
lie policy of Ruasia has never varied.
lespitc the hostile attitude which France
ias maintained toward Ruswln for more
han four years. The Russian Oovornnentcannot conceal that France's
hostility has created In Russian public
pinion a lively resentment ugainst
'ranee.
"There is no reason why friendly re-

atlons should not be established heweenRussia and France and her allies.
Die Russian Government Is convinced
hat a change In the attitude of France
s as necessary to the interests of France
n Russia and eastern Kurnpe h# It
a to tho economic reconstruction of
he world." ]
In commenting upon the above letter,

II, Harfhou said France had never
ihown any hostility to the Russian peopleand that France was anxious to
esume relations with Huseia, which lia>l
>een an ally up to four years ago.
"ranee, he said, was only against tho
invernment which signed the Brest-
Jltovsk treaty. .-i

M. TVhiloherln also sent to Foreign
Minister Mklrmunt. chief of tlie Polish
lelegation. unotlier note reiterating the
ovlet protest against Poland's action
n Joining the groat Powers In question
ng the right of Russia and Germany
o sign the Faster treaty at Kapalln.
rhe note announced that Poland's recent
eply to the Hovlet delegation did not
xplain away the Russian charge that
'olnnd had viola tec) both Its peace
reaty with Russia and the recent agree -

nent entered Into at Riga with Russia
Ltld the Baltic States. It said In part:
"If OermOhy had violated some agree-

nent with the third Powers by signing
lie Treaty of Rapallo, the way was

ipen for dlplontatlerepresentation on the
»art of thhe third Powers. Instead of (
vhlch the signatories of the notes of (

*prll I* and April 20 arrogated the'
Iglit, without even informing Russia.
tureljr nnd simply of annulling some

tlio t t pglt lit' I hug nlooinw

ibateele* in the «»y of mutual annul-
nent on the part of ItUKela and of other
hate* of their reciprocal claims, Poland
ireventa the economic resurrection of
Ituenia. Hhe closes forever the only
oad whloli would permit Hwsela to
merge from the crisis through which
<he la passing. Hy hindering In Ihla
way the vital Internet* of Kuaala Poundviolate* the Treaty of iflga, which
tlpulate* friendly relations between
Poland and Russia.

"It is. therefore, Impoaalble for nie,
hough expressing onre again Russia's
onstant and unshakable dealre for
veaee, not to expreaa regret that the
atcsf atepa of the Polish delegation are
hardly of such a nature a* to conaolllat*the relatione created hy the Treaty
if Riga betwewen Russia nndd Poland."

DIRECT CABLE LINKS
IRELAND AND AMERICA

\
SpTinl Poole to Tun Now Viidk I'wutn.
npvr{phl. mtt. bn Tur Now Vna« Hoane.

New Viirk Herald bureau, I
OnMIn, Mm I. f

Post maelcr-t lenrral .lame* ,1. Walsh In
he Provisional Unvernment announeed
lo-day that arrangement* had been romdotedfor direct eahh and wireless com-
nunlcatlon with America. The t'ommerV
lei t'ahle Company and Marconi Wireesswill accept messages to utid from
reland and America without roniliur via
lOndnn, is waa dune when the Irish pun*
al act vice was under British control.

t
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NEW YORK HERALD,

BRITISH RECOVERY
SHOWN IN BUDGET

Shilling Off Income Tax.
Reduction 011 Tea and

Coffee Proposed. I

NO DEBT REDEMPTION!
linking; Fund Suspended,
but Interest to Be Paid

to United States.

PREDICTS PAR EXCHANGE

Pli a neelJ or Says Payinonts
From Germany Would Bo

Cousidorcd Windfalls.

Sprrial Oablf In The New York I1erm.iinopj/righf,1922. hp Ttt r New York IIrrai p

New York Herald Hurra n. I
I nndnn. M«,» I. (

That Knglnnd is coming buck- re-

overing from war depression in trade,
nisincss and finance.and that the
'country is entitled to take some le-
jitimate pride" were the optimistic
conclusions reached by Sir Robert
Stevenson ilorne, Chancellor of the
Exchequer, in his speech in the House
jf Commons to-day introducing the
>udgct estimates for the fiscal year
1922-23. The Chancellor was loudly
!heered, and frequently Interrupted
with expressions of approval. Improvedconditions, he said, made possi-
»lc the following proposals:
A shilling off the British income

tax, which has been ti shillings in the
pound sterling <20 shillings).
A reduction of the tax on tea from

1 shilling to 8 pence on the pound:
ind a reduction of one-third In the
tax on cocoa, coffee and chicory.
Rower 'telephone charges.
Reassessment of land for house

property ttix.
Reduction in agricultural hhhcss-

ments. ,
Payment of arrears in the excess

profits tax, in certain instances, to
spread over five years.
Reduction in postal charge* and the

resumption of Hunday collections.

IIIntact Shown Surplus.
The budget provides for tn 10,"73.000

revenue and fOlO.OBO.Ot'O expenditures,
Including £25,000,000 for contingencies.

Sir Robert praised the "patriotic
character of the people, and said that
the redemption of so much of the
national debt was very creditable to
the country." He alluded to the
"solidarity of the hanking system and
the men who control It." He thought
It gratifying to be able to record that
in tllo three yours since the end of
March. 191ft, the external debt now
amounting to £11,000,000.000 had been
reduced' by £274,500,000.
"There is one matter," said the Chancellor,"to whieli I should like to draw

your attention, namely, the Improvement
In the value of the pound sterling as the
flrst fruit of our payment on the externaldebt." He hoped that before
long exchange would be restored to
par.
The budget was acclaimed as a Governmenttriumph by the majority : und

many of Its features were praised by
the opposition. Certain circles are disappointedthat only a shilling has been
cut off tlie Income tax, while labor
regrets that no reduction tn the tax
on beer was mentioned.

air Robert I'rnlse* Hanks.
Ill siring M. KI II' IHI survey oi conditions,the Chancellor Mid:
"The last year has proved one full

of unexampled trial and difficulty for
industry and commerce, and therefore
for finance. The first three months
were swnpt by the greatest industrial
troubles Vfhlch this country, and perhapsany other country, has ever
known. That had a very serious effect
upon Our trade, with serious results
upon revenue last year.
"Unemployment followed In the wake

nf these troubles, and their gravity
and extent throughout the whole year
have been not only the serious and
constant anxiety of the people of tlila
country, but also have caused great
expenditure by the Htnte. That we
should meet these, reverses without
worse ealamlttes than we have endured
Is eloquent testimony to the soundness
nf the country and the solidity of Its
financial position.

"I should like to pay a tribute at this
point to the banks. As one whose daily
luty It has been closely to observe the
rSinvements and vicissitudes of money
and business. I have n rlenr eonvlct'on
iha« throughout the crisis the country
awes more than adequately <'110 t>e stated
lo the solidity of our hanking system
and the ability of the men who control
It.
"We finished the financial year of

Inilt-1922 with less misfortune than I
had anticipated, eertalnly with less disasterthan my honorable friends of the
apposition encouragingly predicted.

"Igist year's budget anticipated a revenueof twelve to sixteen millions and un
vxpendlturc of eleven to thirty-six millions,with a surplus for debt redemption
nf eighty millions. The actual results
ire: Hevenue. 11.124,8*0,000, or tOt.OnO,000less than estimated, and expendl-
lure, f 1.07P.1 sv.ooo. or less than the estimateby £57,000,000, with ft surplus fi>r
debt reduction of £40,000,000. Tills In
very creditable to tho country."

fnrnt P.ftlmatra Kirrrdril.

'Sir Robert said that the amounts paid
Into the Exchequer for excise find ctisliimnexceeded the estimate by £1,300,000.
He aald that beer had realised almoat
two million* more than the budget estimate,with spirits under the estimate.
Inland revenue duties as a whole fell
below the estimate by more than £110,000.000,which arose almost entirely
from excess profits duties, w' :~h showed
;i shortage, The corporations profit tax
failed by £13,500,000, which, an Id the
Chancellor, was due to trade depression.

"In the Income tax, taking all rlrrumstnneesInto account, I think we shall
agree thai the yield was not unsalIsfaclory,It Is a remarkable tiling that tve
botild have collected nearly £t0o,ooo,00O
Ineomo and super tax. That Is attributednot only to the fTnuneiHl resources
r»f the count re, hut lo the patriotic characterof I lie people. The supertnx
realised £1,7."0.000 more than had been
*xpeeted.
"The maximum figure reached hy the

rot.NO AMYTH1NO*
If so, see If It Is adverl'sed In tlies Lost anf
found columns at to-day's New York Mel aid
~ adv.

, *»

, TUESDAY, MAY 2, 1
r > |Lloyd George Quoted

Russia Will Pay 90 P. C.

GENOA, May t..During discussionin the subcommittee
of the private property articleof the proposals to Ktissia

Prime Minister Lloyd George mad'
an important announcement eon-*

corning Russia's Intentions. He
declared she was ready to give
back HO per cent, of the seized prl-
vate property "in kind," leaving
only 10 per cent, to be accbunted
for. The Premier did not divulgo
the source of his information, nor
did he disclose whether the resti- (
tution was to oonvev the title or

I merely the use ofthe property.
V J
deadweight national debt of the coun- t

try," continued SJr Robert, "was in
December, 1919, when it amounted to
tlic huge total of £7.!t!>s.O0O.'«o. By the
pmJ of March, 19"l, the figure had been
reduced to £7,574.500.000. The correspond-
iiiK figure at the end or March, 19:",!
was £17,Hf.l,500.000, whirl) Is an Increase
In ih«' nominal total of over eighty
millions. The explanation is. of course,
that tho issue of the !!<4 per cent, con-
version loan brought up the nominal
total debt, while it did not increase
the real burden. Indeed, 'he real burdenlias decreased considerably for tills '
year, not only in payments of cash,
but because of a change in its char-
octet*.

"It hus been found possible to reduce
the estimate for Interest management of
the debt this year by seventeen mill to.. ;,
and in this we have considerable reason
for satisfaction as regards the external
and internal debts.

"Transference of the external debt to
tlie internal Is a. definite gain to na- J
tional welfare, for we arc paying In-1
tcrest to purselves instead of to other
people. W'e have reduced the externa', j.debt by no less than £274.666,000. These
figures do not Include the interest <emporarilyin suspension on the debt due
the United tftntes. j

"The total debt due the United States
is $4.1 fit!.000,000. and taking $3.20 to
the pound, as it stood to last year, the
debt works out £1,301,875.000. With!
exchange at $4.20, the sterling equivalentis now £946,820,000. This repre-
sents s. reduction of £305.000,000, and
w hen exchange, is restored to par t lie
sterling equivalent will be £856.030,000.

"The question of exchange's effect
upon the fortunes of the country Is a

very interesting one, but think the
figures relating to our exports to the
United States-of raw material and the
dollar value of our purchases are sufficientlystriking. 1 hope there will be
still further grounds for satisfaction as

regards the floating maturing debt due
to the Improvement in British securities.Taxpayers would secure substantialalleviation it) the burden of intereston the debt. In any ease- the
position has been vastly improved.

Reduction of Drill.

^"Instead of £282,000.000 maturing in

tlic debt, maturities this year Will lie
reduced to £155.000,000. The record last
year regarding the debt la tlmt we have
greatly eared our position by reducing
the internal debt by £7o,0ou,t»00 and the '

Moating debt by £246,0t>0,UOO |>y reducing i

the maturing debt In four yeara to (
t2fS0.n0U.U0O. And III addition to three
desirable change* in tiie character of '

our <lebt we have devoted over £88,000.-
000 fff reduction hi the deadweight bur-
den of our debt."

.Speaking of the coming year, Sir
ltobcrt raid Ire deprecated the extension '

of a supplementary estimate, as he felt
confident that the course of the present
year, like last, would succeed In making
appreciable reductions, with still more

(
the following year. He said the cstl|mates for expenditure Included £2f>,000,-
000 for Interest on the debt to the United
States from October next, but included
no provision for repayment of the debt
apart from certain terminable annuities. '

Speaking of the proposal for the re- «

duetiou in taxes tlfl' Chancellor said: '

"Unemployment Is widespread, bfeak-
ing the hearts and embitterin gthc lives
of hundreda of thousands of our working
people. The professional middle classes
are enduring privation to-day such as (

they never berorc bad to face. The un- ,
para Helled depression which existed
throughout the whole of last year Is still '

with us. I
"HappUy, there are signs of revival, j

which with a little encouragement may \

develop Into solid progress. The burdeg f
of taxation which has been borne by i
the Hrltlsh people, both during and since f
the war. In a degree which excited the
admiration of the whole world. Is now J
felt to lie so oppressive as to check en- e

terprlse and deepen despondency. Is not ;i
it possible by slackening to give some t
much needed stimulus to trade? a

"I have no doubt as to the course we i

should pursue. We are saddled. this f
present year, with a new burden In the v

shape of the Interest we have to pay on
<>ui* debt to the United States. That we ;i
shall meet without question. (Cheers.) i
But It Is possible, by too great pressure a
upon the taxpayer to defeat the very \
object at which we aim. <

"1 think the turning point has eonte. r
1 ain of the opinion that we should not
ask the taxpayer this year to redeem t
any of our debt. At the end of the year t
our debt will not be deereased, but t
will not be any greater. The need for (
reduction in taxation is great. If industry
Is to have a fair prospect of success."

TRUE MURDER TRIAL
IS STARTED IN LONDON

Husband of New York Actress
^ Accused of Slaying Girl.

Nprrial Cable to tub nbw york ukrai.d
Copt/riabt. I9!t. by tub nbw york iibrai.u

New Vi»rk Herald Bureau. }
l.undon. May I. (

The suggestion that "Major" Itonald
True might have hern a drug addict and
that his wife and other relatives had
sought to And him. think lug he should
be taken rare of, was raised by the defenseat the opening of his trial to-da.v
on the charge of killing n young girl,
Gertrude Yates, known also as Olive
Young. She "ass one of the thousands
of girl frequenters of night daner clubs
and Piccadilly and was found dead In
the bathroom of her flat In Kensington
May 15 last. It was also Intimated to-
day tint the question of True's sanity
might be brought up. Snmc of th* girl's
Jewelry, It wim charged, had boon tfared
lo True.

Iti .Inly, IS 17. True wan acting as an
instructor for the Kaalcrs Aeroplane
Company In Brooklyn, llo iv«a later nn
Instructor at Klllngtnn Klold, Te\«».
whore It wae reported that he married
a Hotiaton girl. It also was nahl he
married Hrs. H. O Karlo of Wilmington,
Del., earlier irv the year. Hla preaont
wife, formerly Florence Itoherta. elalma
lo have been a member of the Zlejrfeld
chorus In New Vork.
True was nattily drees'd when he ap-

pea red to-day for trial, wearing a spring
white heather suit. He wna smiling aa
he pleaded not guilty.

ONLY GERMAN BANK
IN HAVANA NOT OPEN
Havana Cuha, Ma> 1..II. Upmanr ft

Co.. the only Herman hank In Havana.
did not open for business to-day and
attempts to secure a statement from
offielals proved futile. At "the offices
of the Federal Itnnk Liquidation Com-
mission It wne anootineed that th"
commission knew nothing officially oi
the hank's action.
A conference of American, Canadian

nod Cuban hankers was still In seasljn
late to-day. without, however, having
Issued any statement regarding the put
nose of their meeting.'
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30EVIKI OPPOSE!
ABOLISHING TARIFFS
Would Keep Import and)

Export Duties Unless
All Nations Agree.

_u

iOVERXMENT TO RULE!

system Results ill Smuggling.Which Traders Pre-
fer to Soviet Dealings.

RKDK CRITICIZE ALLIES

I'm 11 Publication of Memorandum1*precedented in DiplomaticHistory.

n> I'HAXC'IS M'CI'I.LAOII.

Special Cnblr in The New York Hkrauirnpi/niilit.mjj, b!> Tiik N'bw VoitK I1mai.ii.
Genoa. May 3..Dismissions in the

'ommisslon* and subcommisaions
lave brought out the fact that there
s considerable divergence of opin- 1
on between tlie Kolshevikl and the
3oursreois states regarding foreign
rade methods. Tn the first eco-
lomic subcommission Krttssine op-
losed the suggested abolition of ..

mport and export duties, since the
Soviet, bo said, could not renounce
he right to regulate internal and ex-
ternal commerce except in case of
conomlc restoration by all countries
tnd the reostablislunent of economic
'f|ulibfium and stabilization of ex-

hange over all the world.
Ivrassine still holds to the theory

tint the Russian Government will
tiandle all foreign trade directly or

hrough cooperatives which are prac-
ically State Institutions; in other
a'ords, the Bolshevikl are committed
0 the theory of governmental capital-
snt for external hut not internal trade.
This system results in wholesale

smuggling from western factories establishedin Finland and other border
States selling products to smugglers
wntng swift boats, which land cargoes

it. night along the Russian eoaaL The
ana- tiling is true of the Hlaek 6«a and Lm

1 consequent loss of revenue to the
Itusnian Government, but the heads of
heso fnctorles prefer smugglers to the j
lelay, loss and worry In dealing with 5
be Government. P

I npreeedrnted s I nor Ahralinm. I
The Russian delegation is unwilling J

o express an opinion on the terms x

igreed to to-day by the Allies, for ij
..resell tat ion to the Soviet delegation, I,
>ut The New Vohk Hkiiald has been 1
tlven a general impression of Russia's |
ittltudc from several of the members. §
I'lils attitude, as ggfll'fed by one mrm- I
>er, severely criticizes the methods of fi
lie Allies.
"It is unprecedented in the whole H

onrse of diploniHtle history since the jj
ime of Abraham," he said, "for a pr<v
miblebf a secret memorandum designed j!
'or presentation to n Government to be id
lublishcd In newspapers all over the fl
vorld before the memorandum Itself Is Ifl
leelded upon or the Russians officially Cjriven either the preamble or the pro- ti
>osed subsequent articles.
"The preamble is not on the lines of K

I. Tehltchetin's letter to Lloyd George. H
specially about the credits. The Allies
md their newspapers stand amazed at
heir magnanimity as shown iti 'the pre- .rr%
imble, but as a matter/of fact the
ireamble only envLuiges trade facilities
or British trader engaged In selling j

cares In Russia.
"What Russia wants Is credit to buy

Lgrleoltural machinery, rollnlg stock,
fce., to set Russia's economic life going,
ind If credit Is not given another famine
vlll overwhelm us, for we fear the presentfamine les one of a series of recurentfamines.
"If a man Is starving It Is no use

ryliig to sell him Western manufacurcdgoods. We do not want to Import
bod, we want to be able to regulate all
>ur Imports and exports.

Interferes With Trestles.

"In the first artlcte of the Allies' sonlledterms there Is reference to Russia'srelations with Turkey. -Now, this
s another Instance of interference with
>ur foreign relations, which we cfymot
olerate. Our relations with Turkey are
if the friendliest nature possible, base.)
>n principles of our general Eastern
jollcy, which la the emancipation of the
Orient, and we are not going to exchangethem for any dictated policy.
"We want to show Hie difference beweenhmperallst foreign policy and n

iolicy based on the emancipation of
latlons. We tried to np»ply that a Rs-
isllo. and no wonder the diplomatic
>vorld was suspicious and horrified at
inr self-renunciation.
"Our Eastern relations are very valuiblrlo us even from a material stand-

!>olnt. and wr arp not Koinn to chanffr
lirm for rolationa of pprvltudo toward
:hr "Went.
Aa far aa othrr arttcloa of tho alliod

namorandum aro concerned. aomr of
thrm aa thay atand aro drcldedly nn-

icorptHhlr."

Welcome to Our
City.Iced Tea

A muggy, sticky day and back
comes iced tea to the smart tea,
rooms along The Avenue. Tall
glasses, sparkling ice, and a

fragrant whiff from old world
gardens as the clear amber tea
is poured. Iced tea time not
only means extra ice but extra
care about it, for a drink can be
no purer than the ice you put
into i ,«t I
Knickerbocker Ire in obnolutrly purr. It
m mti<lc from purr ,\'ew York drinking
iratrr".filtered { rrfro timer.purr,
dec i ire drlirerrd in elcon wagon*.
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/F\ Shoe Authority
fWhen a

V\ /J MAN> WOMAN OR CHILD
§jls riucu in

T70
FOOTWEAR

They Have the Benefit of Expert
Attention at Every Turn.

PRACTIPEDISTS
6 West Broadway, 221 Greenwich St.

(Near Vesey St), Ntw York J «

I May Sale J|Valpole Linens!
| Reductions 10% to 33'/s% g *

jj on the entire stock £
S( Walpolc Linens exemplify true SI
5 worth as surely as their choice J*? expresses one's unerring taste K

H -Walpole Bros Established 1766

( FIFTH AVENUE at. 35th ST. W
UAIso at Boston Palm Beach London Dunlin\!

TheCentury'withhotel comforts
THE DRAWING ROOMS and
private compartments on the
Twentieth CenturyLimited
.where one may dine and,
rest as comfortably as in a

hotel.are among thedistinguishingfeatures of this
famous service between
Chicago and New York and t

Boston.

"Ctmlmry" Westbound "Century" Eustbound

Lv.NewYork2.45p.m. Lv.Chicagoia.40p.nl.

Ar. Chicago 9.45a.m. Ar.NrwYork9.40a.m. I »

All schedule Standard Time 9
For Preservations: Telephone Fandcrbilt 1200 9

^NEW YORK CENTRAL |
y\


